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6 PgFWWJQGP_J L_R_VFPJ IJ PF WSHN_X_ ,=D ?VLFRNH&

9R RSXVJ UYFPNX_ IJ HSQQNWWFNVJW FY[ HSQTXJW IJ ZSXVJ WSHN_X_ JX JR J[_HYXNSR IJ PF

QNWWNSR TV_ZYJ TFV PJW FVXNHPJW <( ,,/'+-/ JX WYNZFRXW IY HSIJ IJ HSQQJVHJ& RSYW

ZSYW TV_WJRXSRW RSXVJ VFTTSVX WYV PF TVSTSWNXNSR IJ I_P_LFXNSR FY HSRWJNP

IgFIQNRNWXVFXNSR IJ PF HSQT_XJRHJ IJ I_HNIJV YRJ FYLQJRXFXNSR IY HFTNXFP TFV

_QNWWNSR IgFHXNSRW SVINRFNVJW FZJH WYTTVJWWNSR IY IVSNX TV_K_VJRXNJP IJ WSYWHVNTXNSR&

TSYV YR QSRXFRX QF[NQYQ IJ 1. *** *** JYVSW& ST_VFXNSR WYV PFUYJPPJ ZSYW aXJW

FTTJP_W ] ZSYW TVSRSRHJV(

8JXXJ FYLQJRXFXNSR IJ HFTNXFP TSVXJVFNX WYV Pg_QNWWNSR IgYR RSQGVJ QF[NQYQ IJ

1(.**(*** FHXNSRW SVINRFNVJW IJ PF BSHN_X_ Ig*&*+ i IJ ZFPJYV RSQNRFPJ HMFHYRJ& ]

_QJXXVJ FY TVN[ IJ WSYWHVNTXNSR IJ +* JYVSW& WSNX *&*+ i IJ ZFPJYV RSQNRFPJ JX 3&33 i

IJ TVNQJ Ig_QNWWNSR TSYV HMFUYJ FHXNSR SVINRFNVJ _QNWJ(

8JXXJ _QNWWNSR WJVFNX V_WJVZ_J FY[ HFX_LSVNJW IJ TJVWSRRJW WYNZFRXJW 4

$N% IJW TJVWSRRJW TM\WNUYJW SY QSVFPJW& JR HJ HSQTVNW IJW WSHN_X_W& XVYWXW

SY KSRIW IgNRZJWXNWWJQJRX SY FYXVJW Z_MNHYPJW IJ TPFHJQJRX UYJPPJ UYJ

WSNX PJYV KSVQJ& IJ IVSNX KVFR^FNW SY _XVFRLJV& NRZJWXNWWFRX ] XNXVJ MFGNXYJP

IFRW PJ WJHXJYV IJ PF INWXVNGYXNSR IJ GNJRW IJ HSRWSQQFXNSR SY IJ

PgFPNQJRXFNVJ 5 JX)SY

$NN% IJW WSHN_X_W& NRWXNXYXNSRW SY JRXNX_W UYJPPJ UYJ WSNX PJYV KSVQJ& KVFR^FNWJW

SY _XVFRL`VJW& J[JV^FRX YRJ TFVX WNLRNKNHFXNZJ IJ PJYVW FHXNZNX_W IFRW PJ

ISQFNRJ IJ PF INWXVNGYXNSR IJ GNJRW IJ HSRWSQQFXNSR SY IJ

PgFPNQJRXFNVJ 5 JX)SY

$NNN% IJW TVJWXFXFNVJW IJ WJVZNHJW I#NRZJWXNWWJQJRXW KVFR^FNW SY _XVFRLJV& SY

XSYX _XFGPNWWJQJRX _XVFRLJV F\FRX YR WXFXYX _UYNZFPJRX& WYWHJTXNGPJW IJ

LFVFRXNV PF V_FPNWFXNSR IgYRJ _QNWWNSR IJWXNR_J ] aXVJ TPFH_J FYTV`W IJW

TJVWSRRJW ZNW_JW FY $N% JX)SY $NN% HN'IJWWYW JX& IFRW HJ HFIVJ& IJ WSYWHVNVJ

FY[ XNXVJW _QNW 5

;P JWX TV_HNW_ UYJ HJXXJ I_P_LFXNSR IJ HSQT_XJRHJ RJ TSYVVF aXVJ QNWJ JR fYZVJ TFV

PJ HSRWJNP IgFIQNRNWXVFXNSR UYJ IFRW PgM\TSXM`WJ Sc PJ QSRXFRX HYQYP_ IJW

IJQFRIJW IJ VFHMFXW IJW XNXYPFNVJW IgFHXNSRW IJ TV_K_VJRHJ IJ HFX_LSVNJ 7 IJ PF

BSHN_X_ RSXNKN_JW ] PF BSHN_X_ OYWUYgFY ++ OYNPPJX ,*,, NRHPYW& JWX WYT_VNJYV SY _LFPJ ]

1. QNPPNSRW IgJYVSW(
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CSXVJ HSRWJNP IgFIQNRNWXVFXNSR ZSYW TVSTSWJ& WYV PF GFWJ IJ WSR VFTTSVX& IJ PYN

I_P_LYJV TSYV YRJ IYV_J ZJRFRX ] J[TNVFXNSR PJ ,3 OYNPPJX ,*,, ] QNRYNX PF

HSQT_XJRHJ TSYV I_HNIJV YRJ FYLQJRXFXNSR IY HFTNXFP JX IJ WYTTVNQJV ZSXVJ IVSNX

TV_K_VJRXNJP IJ WSYWHVNTXNSR FY[ FHXNSRW SVINRFNVJW ] _QJXXVJ( <J HFW _HM_FRX& NP PYN

FTTFVXNJRIVF IJ KN[JV PJW HSRINXNSRW I_KNRNXNZJW Ig_QNWWNSR IJ HJXXJ ST_VFXNSR(

;P FTTFVXNJRX FY HSRWJNP IgFIQNRNWXVFXNSR I#_XFGPNV YR VFTTSVX HSRKSVQ_QJRX FY[

FVXNHPJW A( ,,/'++- JX A( ,,/'++. IY HSIJ IJ HSQQJVHJ( ;P RSYW FTTFVXNJRX IJ ISRRJV

RSXVJ FZNW WYV PF WNRH_VNX_ IJW NRKSVQFXNSRW HMNKKV_JW XNV_JW IJW HSQTXJW& WYV PF

TVSTSWNXNSR IJ WYTTVJWWNSR IY IVSNX TV_K_VJRXNJP IJ WSYWHVNTXNSR JX WYV HJVXFNRJW

FYXVJW NRKSVQFXNSRW HSRHJVRFRX P#_QNWWNSR& ISRR_JW IFRW HJ VFTTSVX(

>SYW FZSRW QNW JR fYZVJ PJW INPNLJRHJW UYJ RSYW FZSRW JWXNQ_ R_HJWWFNVJW FY VJLFVI

IJ PF ISHXVNRJ TVSKJWWNSRRJPPJ IJ PF 8SQTFLRNJ RFXNSRFPJ IJW HSQQNWWFNVJW FY[

HSQTXJW VJPFXNZJ ] HJXXJ QNWWNSR( 8JW INPNLJRHJW SRX HSRWNWX_ ] Z_VNKNJV PJ HSRXJRY IY

VFTTSVX IY 8SRWJNP Ig6IQNRNWXVFXNSR VJPFXNK ] HJXXJ ST_VFXNSR JX PJW QSIFPNX_W IJ

I_XJVQNRFXNSR IY TVN[ I#_QNWWNSR IJW FHXNSRW(

<J VFTTSVX IY HSRWJNP IgFIQNRNWXVFXNSR FTTJPPJ IJ RSXVJ TFVX PJW SGWJVZFXNSRW

WYNZFRXJW 4

8SQQJ NRINUY_ IFRW PJ VFTTSVX IY HSRWJNP IgFIQNRNWXVFXNSR& PF WYTTVJWWNSR IY IVSNX

TV_K_VJRXNJP WJVFNX KFNXJ FY TVSKNX IJW HFX_LSVNJW IJ TJVWSRRJW ZNW_JW HN'IJWWYW(

8JXXJ IJWHVNTXNSR RJ RSYW TFVFbX TFW IJ RFXYVJ ] V_TSRIVJ FY[ INWTSWNXNSRW IJ PgFVXNHPJ

<( ,,/'+-2 IY HSIJ IJ HSQQJVHJ TV_ZS\FRX PF TSWWNGNPNX_ IJ V_WJVZJV PgFYLQJRXFXNSR

IY HFTNXFP ] IJW HFX_LSVNJW IJ TJVWSRRJW V_TSRIFRX ] IJW HFVFHX_VNWXNUYJW

I_XJVQNR_JW& IFRW PF QJWYVJ Sc PJ HSRWJNP I#FIQNRNWXVFXNSR IFRW WJW TVSTSWNXNSRW ]

P#FWWJQGP_J L_R_VFPJ RJ KN[J TFW IJ QFRN`VJ WYKKNWFQQJRX TV_HNWJ PJW HVNX`VJW

IgNIJRXNKNHFXNSR IJ PF HFX_LSVNJ ] PFUYJPPJ FTTFVXNJRRJRX PJW G_R_KNHNFNVJW IJ

Pg_QNWWNSR JRZNWFL_J(

8SRHJVRFRX PJW QSIFPNX_W IY TVN[ Ig_QNWWNSR IJW FHXNSRW ] _QJXXVJ ISRR_JW IFRW PJ

VFTTSVX IY HSRWJNP IgFIQNRNWXVFXNSR& HJ VFTTSVX NRINUYJ UYJ PJ TVN[ IJ WSYWHVNTXNSR

IJW FHXNSRW SVINRFNVJW ] _QJXXVJ IFRW PJ HFIVJ IY TPFHJQJRX TVNZ_ WJVFNX KN[_ ] IN[

$+*% JYVSW TFV FHXNSR SVINRFNVJ& WSNX YR HJRXNQJ IgJYVS $*&*+ i% IJ ZFPJYV RSQNRFPJ

JX RJYK JYVSW JX UYFXVJ'ZNRLX'IN['RJYK HJRXNQJW $3&33i% IJ TVNQJ Ig_QNWWNSR TSYV

HMFUYJ FHXNSR SVINRFNVJ( 8J TVN[ IJ IN[ $+*% JYVSW TFV FHXNSR $N% HSVVJWTSRI ] PF

ZFPSVNWFXNSR IgYRJ FHXNSR IJ PF BSHN_X_ UYN F _X_ VJXJRY IFRW PJ HFIVJ IJ Pg6TTSVX& $NN%

HSVVJWTSRI _LFPJQJRX FY TVN[ FYUYJP PF BSHN_X_ VFHM`XJVF PJW FHXNSRW IJ HFX_LSVNJ 7

UYN SRX KFNX PgSGOJX IgYRJ IJQFRIJ IJ VFHMFX TFV PJYVW XNXYPFNVJW JR FTTPNHFXNSR IJW

WXFXYXW IJ PF BSHN_X_ JX $NNN% JWX JR PNLRJ FZJH PJ HSYVW IJ GSYVWJ FHXYJP IJW FHXNSRW IJ

TV_K_VJRHJ IJ HFX_LSVNJ 7 IJ PF BSHN_X_ JX PJ HSYVW QS\JR IJWINXJW FHXNSRW IJ

TV_K_VJRHJ IJ HFX_LSVNJ 7 IJTYNW PJYV FIQNWWNSR FY[ R_LSHNFXNSRW WYV PJ

HSQTFVXNQJRX TVSKJWWNSRRJP Ig9YVSRJ[X @FVNW(




